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CEO MAKES THE REMARKS DURINGA COMPANY-WIDE MEETING

Apple's Cook talks immigration,
succession and Al at meeting

BLOOMBERG
February 6

APPLE CHIEF EXECUTIVE
Officer Tim Cook told employ-
ees that he’s “deeply dis-
traught” with the current US
approach to immigration and
will continue pressing the
issue with lawmakers. “I’ve
heard from some of you that
don’t feel comfortable leaving
your homes,” Cook said during
an all-hands meeting with
staff on Thursday. “No one
should feel this way. No one.”
The CEO added that immi-
grationisespeciallyimportant
to Apple, which has “team
members across the US on
some form of visa.”
“ForaslongasIcanremem-
ber, we have been a smarter,
wiser, more innovative com-
pany because we’ve attracted
the best and brightest from all
corners of theworld,”he said.“I
am going to continue to lobby
lawmakers on this issue. You

\TIMEOOK, CHIEF EXECUTIVE OFFICER, APPLE

We have been a smarter and
more innovative company
because we’ve attracted the
best from all corners of the
world.Iam going to
continue to lobby
lawmakers on this issu@

The remarks were part of a
wide-ranging discussion that
also touched on Apple’s artifi-
cial intelligence efforts and
executive succession.

Cook previouslyaddressed
immigration in a memo
released last week, when he
said he was “heartbroken” by

events in Minneapolis, where
federal agents have killed two
people. “This is a time for

have myword on that.”

deescalation,” Cook said at the

VAR

time. He also said he had dis-
cussed the matter with Presi-
dent Donald Trump. In the
wake of the memo,employees
privately criticised Cook for
what they considered a lim-
ited and late response to the
shootings.

“Every person deserves to
be treated with dignity and
respect,” the CEO said during
Thursday’s meeting. “No mat-
ter where they come from.” He

Toyota names close ally
of chairman as next CEO

REUTERS
Tokyo, February 6

TOYOTA ON FRIDAY named
finance chief Kenta Kon, a close
ally and former secretary of
Chairman Akio Toyoda, as its
next chief executive to steerthe
world’s biggest automaker as
competition from fast-moving
Chinese rivals intensifies. The
surprise move will see CEO Koji
Sato step down on April 1 after
just three years at the helm to
becomevice chairmanand take
on the newly created role of
chief industry officer.

Kon, known for keeping a
tight lid on costs, is widely seen
asthearchitect ofa planned buy-
out of forklift subsidiary Toyota
Industries. The deal, which
would tighten the Toyoda fam-
ily’sgriponthegroup,hasdrawn
opposition from minority

Kenta Kon is known for
keeping a tight lid on costs

investors who say it lacks trans-

parencyand is underpriced.

Konserved asToyoda’s secre-
tary from 2009, when Toyoda
became CEO, until 2017,when
Kon was appointed head of the
accountingdivision.Toyoda, the
founder’s grandson, led Toyota
foralmost 14 yearsbeforenam-

ing Sato as his successor.

The leadership change was
announced alongside Q3
results, with Toyota raising its
full-year operating profit out-
lookbyalmost 129%,helped by
a weaker yen and cost cuts.
Toyota shares turned positive
following the announcement
and results. Automakers glob-
allyare scrambling to respond
as Chinese rivals upend the
market. Toyota has fared bet-
ter than most, thanks to its
contrarian bet on gasoline-
electric hybrids.

While peers have been stung
by costs from a rapid push into
EVs—Stellantis announced a
$26.5 billion writedown—Toy-
ota’s focus on hybrids has
proved prescient,underpinning
record sales, including last year
when it kept its crown as the
world’s top seller.

alsoresponded toan employee
who said they were concerned
aboutbeing deported and sep-
arated from their daughter.
Cook said, “I love you if
you’re on DACA,” referring to
the Deferred Action for Child-
hood Arrivals (DACA) pro-
gramme that allows people
who cametothe USasachildto
remain in the country on a
work permit. He said that Apple
hashundreds of DACAworkers.

M&M to

THE FACILITY WILL cater to
both domestic and export
markets.The Nagpur plantwill
support Mahindra’s next-gen-
eration vehicle platforms and
manufacture products across
multiple powertrains, includ-
ing internal combustion
engine vehicles, electric vehi-
clesand future technologies.A
150-acre supplier park is also
planned in Sambhajinagar to
support theupcoming facility.

“This facility represents a
bold step forward in Mahindra’s
manufacturing journey.
Designed to support our next
generation of vehiclesand trac-
tors, it brings together scale,
flexibility and advanced tech-
nology within one integrated
footprint,” Rajesh Jejurikar,
executive director and CEO,
autoand farm sector, Mahindra
& Mahindra, said. “It strength-

“I'will personally advocate for
you,” he said. “I am a huge
believer in the programme.”

When discussing Al, Cook
said new devices would take
advantage of the technology.
Healsoreflected on the record-
breaking holiday quarter
results, Apple’s services busi-
ness and plans to celebrate the
company’s 50th anniversary.

“Al is one of the most pro-
found opportunities of our
entire lifetime,” he said, echo-
ing a theme he’s explored
before.“I truly believe there is
no company better positioned
to let our customers use Al in
profound and meaningful
ways than Apple.”

He responded to concerns
about rivals launching new
types of Al devices: “There will
be new categories of products
and services that are enabled
through AI, and we're
extremely excited about that,”
he said. “We’re excited about
the opportunities that it opens

Suicide attack in Islamabad

leaves 31 dead 16
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People gather near the site of a deadly explosion at a Shiite Muslim mosque in

Islamabad on Friday

REUTERS
Islamabad, February 6

ANATTACKER OPENED fireat
the gates of a Shi’ite Muslim
mosquein Islamabad on Friday
before setting off a suicide
bomb and Kkilling at least 31
people, in the deadliest attack
of its kind in Pakistan's capital
in overa decade.

More than 170 others were
wounded in the explosion,det-
onated after guards challenged
the attackerashe made hisway

Imambargah compound on
the outskirts of the city, offi-
cials said.

Images from the site
showed bloodied bodies lying
on the carpeted mosque floor
surrounded by shards of glass,
debris and panicked worship-
pers. Dozens more wounded
were lying in the gardens of
the compound as people
called for help. The man blew
“himself up in the last row of

worshippers,” Defence Minis-

ter Khawaja Asif wrote on X.

for Apple”

into the Khadija Tul Kubra

He said the bomber had a

FROM THE FRONT PAGE

ens our ability to deliver world-
class products while staying
true to our commitment to
Make in India for the world?”

In addition to the Nagpur
project, the group said it will
acquire land in the Igat-
puri—Nashik region to expand

o 1oy
W CYCLL &5 MOTOR
NCENCY [TD

BOMBAY CYCLE & MOTOR AGENCY LIMITED

Regd Office: 534, Sardar Vallabhbhai Patel Road, Opera House, Mumbai - 400 007.

CIN: L74999MH1919PLC000557

Tel.:.022-23612195/96 / 97, e-mail: bcma@bcma.in, website:www.bcma.in

{¥ In Lacs)

Extract of Standalone and Consolidated Statement of Unaudited Financial Results for the Quarter and Nine Months Ended 31st December, 2025

i

existing product and engine
capacities and to support the
growth of its advanced tech-
nology business.

Overall, Mahindra plans to
acquire over 2,000 acres across
threelocationsin Maharashtra
as part of the investment pro-

invest 315,000 crin Maha

gramme.
The announcement was
madeatAdvantageVidarbha,a
three-day flagship investor
eventaimedat positioning the
region as an emerging indus-
trial growth hub.
Maharashtra Chief Minis-
ter Devendra Fadnavis said the
decision underscored the
state’sattractivenessasaman-
ufacturing destination.
“Mahindra’s decision to
establish its largest integrated
auto and tractor manufactur-
ing facilityin Maharashtraisa
strong endorsement of the
state’s robust industrial
ecosystem and progressive
policy framework,” he said.
The investment is expected
togeneratessignificantemploy-
ment and accelerate regional
development in Vidarbha and
surrounding areas.

INVEST UP

2nd, 4th & 6th Floor, A-Block, PICUP Bhawan, Vibhuti Khand |
INVEST UP Gomti Nagar, Lucknow-226 010 (U.P.), 91 522-3129570 & 3117976 *

Place: Mumbai
Date : 6th February, 2026

For Bombay Cycle & Motor Agency Limited

Chairman & Managing Director

Sd/-

Chirag C. Doshi DEN NETWORKS

(DIN : 00181291) Regd. Office: Unit No.116, First Flo

Note: The above is an extract of the detailed format of Quarter and Nine Months ended Financial Results as on 31st December, 2025 filed with the Stock Exchange under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarter & Nine Months Ended Financial Result is available on the Stock Exchange
website at www.bseindia.com and on the Company's website at www.bcma.in.

Mumbai - 400 079, Mahar
E-mail: investorrelations @denonline.i

Sr . STANDALONE | CONSOLIDATED s E-mail: info@investup.org.in | W: https://invest.up.gov.in/
No. Particulars Quarter Ended Nine Months Ended [Year Ended]| Quarter Ended Nine Months Ended | Year Ended
. 31-12-2025 | 30-09-2025 | 31-12-2024 | 31-12-2025 | 31-12-2024 | 31-03-2025 | 31-12-2025 | 30-09-2025 | 31-12-2024 | 31-12-2025 | 31-12-2024 | 31-03-2025 ADVT NO.. 546/ Admll'l/ IUP/ 2025-26 Dated' 05 February’ 2026
(Unaudited)| (Unaudited)| (Unaudited)|(Unaudited)|(Unaudited)| (Audited) |(Unaudited)|(Unaudited)](Unaudited)| (Unaudited)(Unaudited)| (Audited) Aoolicati invited i ibed f tf ligible &
1 | Total Income from Operations (net) 327.85 269.75 287.61 848.79 78496 | 1,037.18 329.05 269.75 287.61 851.34 784.96 1,037.18 pp Ications a.re invited in presc".e orma ron.] ¢ I.gl ¢ .
2 | NetProfitiLoss) for the period experienced candidates for the followmg posts. Applications will be
(before Tax and Exceptional items) 112.32 51.76 64.49 33805| 34175 | 364.15 77.12 9.08 64.49 23368 34175 264.09 accepted on Invest UP's website: www.invest.up.gov.in/career/.
3 | Net Profit/(Loss) for the period before
Tax (after Exceptional items) 112.32 51.76 64.49 338.05 341.75 364.15 7712 9.08 64.49 233.68 341.75 (198.46)
4 | Net Profit/(Loss) for the period after 3t. No. Name of Post No. of Post
tax (after Exceptional items) 81.72 32.40 18.71 253.10 266.47 268.12 46.23 (10.01) 18.71 197.79 266.47 (308.82)
5 | Total Comprehensive Income for the 1 Gcc Head 01
period [Comprising Profit/(Loss) for
the period (after tax) and Other 2 PS U Head 0 1
Comprehensive Income after tax)] 81.29 31.98 17.68 251.82 264.76 265.26 45.82 (10.40) 1.76 196.56 218.28 (311.50) ) ) ) . . )
6 |Equity Share Capital » For details of educational/technical qualification, age, eligibility, experience,
(Face Value or ¥ 10/- each) 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 application format etc. kindlyvisit Invest UP website https;//invest.up.gov.in/career/
7 | Reserves (excluding Revaluation . .
Reserve as shown in the Balance 324987 280747 > Onlyonlineapplications shall be accepted forthe above posts
Sheet of previous year) » Last date for the submission of online applications is
8 | Earning Per Share (of # 10/- each) 22.02.2026 by 5:00 PM
(for continuing and discontinued
operations) 3 == Scan here to apply for Chief Executive Offlcer,
(a) Basic: 20.44 8.10 4.68 63.28 11.56 (2.49) 0.70 4945 55.00 (77.21) Above mentioned Posts Invest UP
(b) Diluted: 20.44 8.10 4.68 63.28 11.56 (2.49) 0.70 49.45 55.00 (77.21)
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VIDYAY,

VIDYA WI HES LTD {Formerly known as Vidya Wires Private Limited)

CIN : L31300GJ1981PLCO0D4ETI

Regd. Office : Plot No.8/1-2, GIDC, Vithal Udyognagar - 388 121, Dist. Anand (Gujarat) INDIA,
Phone No.: +91 74340 38300 / 301 | Email Id : es@vidyawire.com | Website : www.vidyawire.com

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 315T DECEMBER, 2025

NOTICE

{¥ In Milllon except EPS)

January 30, 2026 ("SEBI Circular").

CIN: L92490MH2007PLC344765

SPECIAL WINDOW FORTRANSFER AND DEMATERIALISATION (DEMAT) OF PHYSICAL SHARES

Please note that a Special Window for transfer and dematerialisation (demat) of physical shares will remain
open up to February 04, 2027 as per SEBI Circular No. HO/38/13/11(2)2026-MIRSD-PQOD/ 1/3750/2026 dated

REUTERS

history of travelling to
Afghanistan and blamed India
forsponsoring theassault,with-
out providing evidence.

There was no immediate
response from New Delhi,which
has dismissed Pakistan’s accu-
sations of backing militants in
the past.

The attack was the dead-
liest suicide bombing in
Islamabad in more than a
decade, according to conflict
monitor ACLED, which said it
“bears the hallmarks of the
Islamic state”.

NSE board
nod to IPO;
issue only via
offer for sale

THE BOARD ALSO approved
the reconstitution of the IPO
Committee comprising NSE
Non-Independent Director
Tablesh Pandeyas chairperson,
Srinivas Injeti, Mamata Biswal,
Abhilasha Kumari, G Sivaku-
mar (all publicinterest directors
as members) alongwith MD &
CEO Ashishkumar Chauhan as
member.In addition, the board
also approved the incorpora-
tion of a wholly owned sub-
sidiarytoset upacoal exchange.
The proposed subsidiary maybe
named National Coal
Exchange/Bharat Coal
Exchange/India Coal Exchange,

| as approved by the ministry of

corporate affairs. NSE has
approved capital infusion of up
to X100 crore in the proposed
coal exchange subsidiary.

In 2016, the exchange had
filed its first draft red herring
prospectus in which it had filed
for an offer for sale of 111.41
million shares. However, the
marketsregulatorhasaskeditto
withdraw due to the ongoing co-
location and other probes. Ear-
lier,in the day the National Com-
pany Law Appellate Tribunal
(NCLAT) dismissed an appeal
challenging a Competition
Commission of India (CCI) order
closing allegations of abuse of
dominance against the
exchange in relation to its co-
location services.

PUBLIC NOTICE

SHRIRAM

France

SHRIRAM FINANCE LIMITED

This is to inform our customers and
public at large that our Kundam
Branch located at Ground Floor,
Plot No.66, Ward No.20, Near J.R.
Convent School, Tehsil - Tiraha,
Silondi Road, Kundam, Jabalpur,
Madhya Pradesh - 483110 will shift
to 936/1, Third Floor, Digambar
Tower, Above Axis Bank, Infront of
Mastermind Coaching Classes,
Wright Town, Jabalpur, Madhya
Pradesh - 482002 from 12" May,
2026.

The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

-

PUBLIC NOTICE

Place : Anand
Date : 05/02/2026

1. Theahove results have been reviewed by the Audit Committes and approved by the Begrd of Directors at thesr meatings hald an Febouarg 05, 2026
2. The above k5 an extract of the detalled format of Unaudiled Standalone and Consclidated Financlal Results for the Chearier and period ended 315t December, 2025 filed with Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremsants) Regulations, 2015 The fult format of e results is available on the Stock Exchangs website
L bsadndia, com and wwswonsaindia.cormand on the Company"swabsite e wee idyawlire com,

For VIDYA WIRES LIMITED

SHYAMSUNDAR RATHI
CHAIRMAN & WHOLE TIME DIRECTOR
{DIN : 00410015)

& 32, Gachibowli, Financial District Nanakramguda, Hyderabad - 50

Queries may be addressed to einward.ris @kfintech.com
Sdi-

Date: February 7, 2026
Place: New Delhi

STANDALONE CONSOLIDATED This facility is available to those investors who had purchased physical shares of DEN Networks Limited
PARTICULARS Quafes Ended | Daartar Ended | Qiarder Endad | Kinz Monbis Exded | Kiee Masths Endad| Year Ended | Draadler Ended | Quarer Ended | Quérier Exded | Nie Morhs Erded | WeeMantbs Eaded]  Yoar Ended ("the Company") prior to Apr|| 01, 201 g, and:
M | oowaes | o | oaaomis | owanmead | onwaess | onnwmss | anoacns | wiaondd | oanaoees | e | Sueanws _
{lnacditad) | {Urandited] | {Unaisdited) | {Unadriod) | {Unsdited) | (Audited] | {Unamdited] | {Unawdiad) | (Unaudied) | [Unaudited] | {Unacdfiad) | {Audiled] (@) had notlodged the shares for transfer; or | o

Total Income 448922 | 3.835.66 | 3,481.50 | 12457381 11,025.60 | 14,336.58] 4.485.15 | 3.836.20 | 3,484 33 |12,455.34 | 11,040.44 | 14,858.29 (b) had lodged thg shares for transfer, but the same were rejected, returned, or not attended to due to deficiencies
Nt Profit | [Lossifor the oariod hetsre Tak. ) . in documentation.
E:fepllnnaj anf:li.? mrEutE:raF:;:?nnEy I!::naa.b“ 207.56| 144.45| 14576 ] G1300| 376.08) 552801 20647 | WMS07| 14565 S1087] IT2AE| S47.70 Applicability of the Special Window
Met Profit | [Loss) for the period before tax i e oo . G ok o : o di For clarity regarding the applicability of this window to transfer the deeds executed before
{afhes Excartional and | or Extrasrdinary Hems) 207 .58 14445 | 145,76 B1300] S76.08| Ss5280| 20647 | 14507 | 14565 510,87 a7248| 54770 April 1, 2019, investors may refer o the matrix below:
WL PrBE L AL co e’ TR ol A 15580 | 10458 | 10533 | aszes| zmzas| awss| 1s422| 10803 | 10522 | 3moas| z27a7i| 40538 Lodged for transfer before Is the Original Share Certificate| Whether eligible to lodge
{after Exceptional and ! or Exfracrdinary items] . 2 . . 2 . . . 2
S R T T e o April 01,20197 available with the Investor? in the Special Window?
[Comprising Profit | {Loss) for the periad (after tax) 155144 | 10410 10sa7 | seuss| zezas|  awos| 15376 10457 | tosse| arsos| evsaz|  a0sm No - itis fresh lodgement Yes Yes (subject to conditions stated
and Other Comprahensive ncome (after tax)] inthe SEBI Circular)
Paid up Equity Share Capital 212.69 Yes, but was rejected/ returned earlier Yes
Reserves [excluding Revaluation Resarve) as shown L . L . —| 181078 . . L N —| 150278 "Yes, was lodged No “"No
in the Audited Balance sheal ST 'No was notlodged No No
Earning Per Share (Face value of B3, 1.000- aach) (for comlinuing and discontinued operations) ’
(a) Basic (in s - e S s = g SR s e e Py E S Kindly note that request(s) which are accompanied by original share certificate(s) along with transfer
Ay ﬂ' = ?J ;':3 = = ' = S = ::r = -;;_ : ? : ;r: deed(s) and other supporting documents will only be considered under the Special Window.

Rl e ; 2] 1. > 1 ] [ L 2 L . . . . .
s l : i ' = L = - - 1 : Investors wishing to avail of this Special Window may contact the Company's Registrar and Transfer Agent,

otes

KFinTechnologies Limited (Unit: DEN Networks Limited), having their address at Selenium Tower-B, Plot Nos. 31

0032.

For further details, investors may refer to the SEBI Circular available at: https://tinyurl.com/29ab3727

For DEN Networks Limited

Sd-

Hema Kumari

Company Secretary & Compliance Officer

o SHRRAM

SHRIRAM FINANCE LIMITED

This is to inform our customers and
public atlarge that our Nowgong -
| Branch located at First Floor,
Ward No. 05, R S Puram,
Nowgong, Chhatarpur, Madhya
Pradesh - 471201 will shift to 64
Jawahar Road, Infront of ICICI
Bank, Narayan Plaza, Second
Floor, Tirah Square, Chhatarpur
Madhya Pradesh - 471001 from
13" May, 2026.

The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

epaper.ﬁnanc:ia?express.mn‘ ® o
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GCM SECURITIES LIMITED

TR T AT G BT 3 H, .
Gt goRRTH U=UTe 2 e 3.8 %0, 4o

Website : www.gcmsecuritiesltd.com

Regd.Office: 805, Raheja Centre, 214 F.P.Journal Marg, Nariman Point, Mumbai-400 021
CIN - L67120MH1995PLC421539; Email : gcmsecu.kolkata@gmail.com,

Statement of Un-Audited Financial Results for the Quarter & Nine Months ended 31* Dec 2025
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gt gatee (W) 200% mwm@wmﬁwmmwm (qwﬁéﬁ%)
FcH, 00 =1 oW 3 wEaTfad Fwem 23(R) I SHACH! SUHRSTAI HoAgRAT G THEIHT FFToft
gﬁﬁﬁh%ﬁﬁaﬁw@nwwmm €0 Teareien 31Td e ST HuaTg FiTd

T TG AT I G orel] TRH RO STHH S ST ol F HEHTHI=T S 391 FEd AT 3 3R

T, S We0 .. (b foeea . — . . S “'“ Lakhs 3-um:investorrelations@denonline.in e TeT:%R0TATAR 00 G TTHTI ¥ 308
N X3 r. articulars uarter uarter ine Months| fear
&), fomtor b, fomior <hg Bramerdm - | ||\, ended ended ended Ended I
sitifeeg weradt fofies, <f. 4 Aew sDec | 31Dec | 31"Dec | 31*March sitforer Srore=an geaiawr et femefaemagom (fevfe) wmdt fowre gieen
TR Eict W 3‘“'&"[ 2025 2024' 2025 20?5 :
ﬁgﬁrjﬁ Hﬁéﬁooogﬁa‘:ﬁgi /8% & 1| Total | from Operations (Net) 36.38 Un-Au;Itse; 93.96 Au?ee;s S e #, bl %.@ﬁ/sd/?;ﬁ/i%(?)?g?i-@a‘l‘é _ﬁm/m/wwgo%
- TH. . otal Income from Operations (Ne . . . . - ol R . R faeradee o
R C RIS tnaa:, wt 2 | Net Profit / (Loss) for the period (before Tax, 2.30 | (144.50) 1.48 | (268.36) 0 » R03% (ﬁ )W’ ki g arfon ( )
%) HATE WIS ; riod (8 i
& Exceptional and/or Extraordinary items ardt Th ferore ﬂ'&ﬁﬂ oY w, Q03 g Q?ﬁ T,
Tormtaren i ?) Qﬁgﬂq 3 og T[ﬂ'q' 3 | Net Profit / (Loss) for the period before tax 2.30 (144.50) 1.48 (268.36) . . 3ﬂ% . . 2 Y‘Taﬂi
memw@amm (after Exceptional and/or Extraordinary items) @ gﬁ[‘iﬂ ST AT TE CUSERED] , S it € éQ‘l Teaad fafues (Eﬁﬂq’ ) wtferen 0%
SR 4 | Net Profit / (Loss) for the period after tax 343 (142.86) 488 (265.94) ufirer, R0¢% Y WA & grA, AT
: . . . || (after Exceptional and/or Extraordinary items, . . .
ﬁw&n‘aﬁ aﬁﬁ?ﬂ, H’FQHT, sfepert fehan 5 Totalgr[)Enprehensive Inﬁco;n(e for)the (47.84) (501.65) (38.58) (98.78) (:‘H) A Ao m el ki °3E 5 T
yfershtoren wer gfe=ar fhar e period [Comprising Profit / (Loss (@) o e FEdammEd Tt HA B, W wremmEeid 3ES d Tnd 1, wa b 1
LY for the period (after tax) and Other . ’ ’
WWWWWM, g, Comprehensive Income (after tax)] o =R W’I’ﬁ AT AT
rerehl, fEadse, T, SIS, SRonieRR 6 | Paid-up Equity Share Capital 1,899.600 | 1,899.600 | 1,899.600 | 1,899.600
o s 3 ﬁ 311@"? S (Face Value of Rs. 1/- each) ﬁ”}q gﬁa?ﬁ Sert
RIEIcEiEER el me«w,dl{uul&w ; ?;:::;;ueixhare (before Extra-Ordinary el o 2088 el et ,aa_, & gfom =t @, om
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e HARMONY CAPITAL SERVICES LIMITED
srfaferr smefis) frsaes T1/drer (R0%) 3 %02 (R0?) (R00) 502 Corporate Identification Number: L67120MH1994PLC288180
S FITAHHRAT (SRR a /a1 Registered Office: WeWork Lightbridge, 6th Floor, Corporate No. 137, Hiranandani Business Park, Saki Vihar Road,
sifafery sreftuwara) fredes T@1/dier (332) %3 1Y (333) (2R0) Yy Tunga Village, Chandivali, Mumbai, Maharashtra, India, 400072
FHTETT HIATAHHRAT (e 7 /a0 Tel No.: 892803994; Website: www.hcsl.co.in; Email: harmonycapital03@gmail.com
srfafer srefir) frsaes T/ (240) 3 %3¢ (240) (R34) 232 R dations of the Committee of Independent Directors ('IDC') of HARMONY CAPITAL SERVICES LIMITED ('HCSL' or
FAEHHRAT (Fremadisiar (Fowam (drn) @ ‘Target Company’) on the Open Offer made by, Mr. Rajesh Ghosh ("Acquirer 1") and Dorni Vinimoy Private Limited ("Acquirer 2)
I GEAEHTES 3 (HUTET) I FHE) (hereinafter referred to as "Acquirers") to the Shareholders of the Target Company under Regulation 26(7) of the Securities
TRV AT ST (284) 2Y 232 (20%) (200) 5% and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 including subsequent
e g Hiae amendments thereto ('SEBI (SAST) Regulations’).
(I %, %0/~ T 7o) oYY oYY oYY oYY oYY oYY 1. |Date Friday, February 06, 2026
1 AT, T AT ST deseme 2. |Name of the Target Company Harmony Capital Services Limited
SRR Tt Fesat 24,¢0% 24,¢0% 24,¢0% 2¢,00% %¢,06% %¢,00% 3. |Details of the Offer pertaining to the This Offer is being made by Mr. Rajesh Ghosh (*Acquirer 1") and Dorni Vinimoy Private Limited
3= TSR g o Eiefiha Fwei Target Company ("Acquirer 2) pursuant to the provisions of Regulations 3(1) and 4 of the SEBI (SAST)
(TR %, %0/-) (i) (R.02) 0.3 R.UE (2.24) (2.2%) 3.43 Regulations, for acquisition of upto 31,52,994 (Thirty-One Lakh Fifty-Two Thousand Nine
Har Hundred and Ninety-Four) Equity Shares of ¥ 10/- each representing 26.00% of the Emerging

Equity and Voting Share Capital of the Target Company, at a price of ¥ 10.00 (Rupees Ten
Only) per Equity Share, payable in cash.

Mr. Rajesh Ghosh ("Acquirer 1")

Dorni Vinimoy Private Limited ("Acquirer 2)

Bonanza Portfolio Limited

CIN: U65991DL1993PLC052280

Bonanza House, Plot No. M-2, Cama Industrial Estate, Walbhat Road, Behind The Hub,
Goregaon (East), Mumbai - 400 063

6. |Members of the Committee of 1. M. Jignesh Keshav Barot, Chairperson

Independent Directors (IDC) 2. Mr. Alpa Bhavesh Vora, Member

7. |IDC Member's relationship with the a) IDC members are Independent and Non-Executive Directors on the Board of the

Target Company (Directors, Equity Target Company.

Shares owned, any other contract/ b) None of the IDC member holds Equity Shares in the Target Company.

relationship), if any c) None of the IDC member holds any contract or relationship with the Target Company
at present.

None of the IDC members have traded any Equity Shares/ other securities of the Target

Company during a period of 12 months prior to the date of Public Announcement ill the date

of this recommendation.

None of the IDC members have any relationship with the Acquirer at present.

4. |Name of the Acquirers

5. |Name of the Manager to the Offer

8. |Trading in the Equity Shares/ other
securities of the Target Company by
IDC Members
9. |IDC Member's relationship with the
Acquirers (Director, Equity Shares
owned, any other contract/
relationship), if any
10. | Trading in the Equity Shares/ other Nil
securities of the Acquirer by
IDC Members
11. | Recommendation on the Offer, as to | The IDC members have reviewed the following documents issued by the Manager on behalf
whether the Offer, is or is not, fair, of the Acquirer (collectively referred to as the "Offer Documents"):
and reasonable (a) Public Announcement dated Thursday, November 20 2025;

(b) Detailed Public Statement published in newspaper on Thursday, November 27 2025;
(c) the Draft Letter of Offer dated Thursday, December 04, 2025; and
(d) the Letter of Offer dated Thursday, January 29, 2026
The IDC members believe that Offer is fair and reasonable, in accordance with the provisions
of SEBI (SAST) Regulations.
Based on the review of the Offer Documents, the IDC members are of the opinion that the
Offer Price of ¥ 10 per Equity Shares, offered by the Acquirers is in line with Regulation 8(2)
of SEBI (SAST) Regulations and prima facie appears to be justified. The Committee
considered the following facts:
a) The Equity Shares of the Company are infrequently traded on BSE within the meaning

of Regulation 2(1)(j) of SEBI (SAST) Regulations;
b) The Offer Price of X 10 per Equity Shares is justified in terms of the parameters prescribed
under Regulations 8(2) of the SEBI (SAST) Regulations.

Keeping in view of the above fact, the IDC members are of the opinion that the Offer
Price of T 10 (Rupees Ten Only) payable in cash per Equity Share to the Shareholders
of the Target Company for this Offer is fair and r ble. H , the Shareholders
should independently evaluate the Offer and take informed decision on the matter.

1. | Details of Independent Advisors, if any| Nil

2. |Disclosure of Voting Pattern of the The recommendations were unanimously approved by the members of the IDC
meeting in which the open offer
proposal was discussed

3. |Any other matter to be highlighted Nil

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all
material respect, true, correct, and not misleading, whether by omission of any information or otherwise, and includes all the information
required to be disclosed by the Target Company under SEBI (SAST) Regulations.
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For and on behalf of

Committee of Independent Directors
Harmony Capital Services Limited
Sd/-

Jignesh Keshav Barot

(Chairperson of IDC)

Place: Mumbai
Date: Friday, February 06, 2026
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