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Chartered Accountants

Independent Auditor’'s Review Report on Unaudited Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors of
DEN NETWORKS LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Den Networks Limited (“the Company”) for the quarter ended 30t
September, 2025 and for the period from 15t April 2025 to 30" September 2025
(“the statement”), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the Listing Regulation”), as amended.

2. This statement, which is the responsibility of the Company’s management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting

--Standard 34, “Interim Financial Reporting” (Ind AS 34) as prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
issue a report on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the statement is free of
material misstatement. A review of interim financial information consists of making
enquiries, primarily of the Company’s personnel responsible for financial and
accounting matters and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone
financial results, prepared in accordance with the applicable accounting standards
and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Chaturvedi & Shah LLP
Chartered Accountants
Registration No. 101720W/ W100355

Anuj Bhatia

Partner

Membership No. 122179
UDIN: 25122179BMLJCI3732

Place: Mumbai
Date: 13t October, 2025

Continuation sheet...




DEN NETWORKS LIMITED
CIN: LOZAQDMHLBOYPLEIAST S5

Registered Office: Unit N 116, First Floor,© Wing Bidg. Nu.2 Kailas, Industrial Complex L.B.S Marg

Park Site Vikhroli(W), Mumbai- 400079

STATEMENT UF UNAUDRITED STANDALONE FINANCIAL RESULYS FOR THE QUARTER AND HALF YEAR BNDED 307u SEPTEMBER, 2025

{Rs, in million, except per share data)

Particulars Quarter Ended Hulf Year Ended Year Ended
{(Unaudited) {Unaudited) {Audiled)
30th Sept’2s 30thJung’25 | 30th Sept'2d | 30th Sept'25 | 301h Sept'2s 31st March'2s

L. {income

{a} Revenuz from eperations 2.450.15 7,456 .06 2,847.12 4,836,241 4,872.87 2,001.45

{b} Other income 505.51 89678 872.85 1,200 2% 1,206.70 2,368,32
2. {Totatinceme %,985.66 3,150.84 3,119.97 5,138.50 &,079.57 12,279,77
3. Expenses

{2} Cost of traded items 1697 1282 70.07 29.89 L6562

I cost 1.511.94 1,487 89 1,389.6¢ 2,599.83 5.794.60

{c) ent fees 42370 361.29 435.57 784,66

{d oyea benefits expense 136.60 157.50 17140 294 50

{e) Fnan STS 4.60 5.50 5.18 i0.10

{f} Deprecistion and amortisation expanses 167,62 174.0% 18358 13671

{4} Other expenses 403,58 369.54 38745 773,12
4., {Total expensas 2,665.01 2,566,13 2,643.29 5,231.14 5,119.68
5. iProfit before tax (2-Q) 220,65 | 584,71 476.68 905.36 95882 1,588.47
6. |Tax expersse (

(a} Current tax i 55.00 i11.90 36.7% 135.68

{b) Daterred tax 21.55 133.03 34.46 220.2¢ L A77.8%
7. [Totat tax expease 76.55 133.03 165.86 2536.99 214.51
8. |Profit after tox (5-7) 231.34 508.16 343.63 739.50 762.90 1,123.96
9, |Other comprehensive income;

(A} {1} [zems that wili not be reclassified to profit and Joss 1.64 1.0% 2.57 255 1.83

{11} Inceme tax affect on above {0.42) (2.25 {8.14) (B:57) {9.46)
{83 (D) Itams thar will be reclassified to profiz and foss = - 3 2
U come tax affect on above A 3

10. (Tolal olhey comprehensive home 12z .76 043 1.98 137 4.87
11, Tulal comprehensive ncome {8+10) 232.56 SUB.92 344,08 741,48 704.27 1,178.83
12, Pad-up eguity share capital (net) (Face vakie Rs. 107-) 4,767.66 4,767.65 4,767.65 4,767.66 4, 767.65 4,767 86
13, [Other Egully excluding revaluation reservs 32,539.29
14, |Earnings pe- share (EPS) (Fave valuz Ra.

() Basic 595 0.49* Q7 B2r 1.55% L 24k

(b} Diluted £2% G.A9% 1.07% n.72* 1.59% 1.87¢ 246

*not annualised

Ses accompanying notas 1o the standalone unaudited

finandial results




Naotes to the standalone unaudited financial results:

L

The Tigures for the corresponding previous neriod / year have besn regrouped / rearrarged wherever considered necessary to make
them comparable,
The audit committes has reviewed the above results and the Board of Directors has approved the above resulis and its release et their
respective meetings held on 13th October, 2025, The statutory auditors have carried out a limited reviaw of the above results for the
quarter and haif year ended 30th Septembar, 2025,

The Company is engaged only in the cable business hence there is no separate reportable segment as per requirements of Ind AS 108 -
Operating Segments,

During the year ended 31st March 2019, the Company had allottad on preferential basis 28,14,48,000 equity shares of Rs, 72.66 each
at a premium of Rs. 62.66 per share aggregating to Rs. 20,450.00 million. The proceecs of preferential allotment amountirg to Rs,
20,450.00 milion bave been invested in mutual funds and fixed deposits, pending utilisation for the same.

For and on bel

//

S.M. Sharma
Chief Executive Officer

S

New Deihi /
13th October, 2025 o




DEN NETWORKS LIMITED
CIN: L924B0MH2D07PLL344765

Registered Office: Unit No.116,First Floor,C Wing Bldg. No.2 Kailas, Industiial Complex L.B.S Marg

Park Site Vikhroli{W}, Mumbai -400079
STANDALONE BALANCE SHEET

{Rs. in million)

Ew DEU

\ N ,,‘:} PR Q@
’\::. ("19 Q'
D AL

As at As at
Particutars 30.09.2025 31.03.2025
Unaudited Audited
A. ASSETS
1. Non~current assets
(a) Property, plant and equipment 2,022.11 2,189.43
(b) Capital work-in-progress 100.26 121.66
(¢) Other intangible assets 3967 52.97
(d) Financial assets
(i) Investments 5,086.33 5,086.33
(if) Other Financial assets 26.62 26.38
{e) Deferred tax asseis {net) 525.00 5$80.13
(f) Non-current tax assets (net) 83.83 126.91
(g) Othsr non-current assels LA B 543 95
Total non-current assets 8,661.15 8,727.76
2. Current assets
(a) Financial assets
(i) TInvestmerts 15,534.45 14,320.16
(it} Trade receivables 1,816.73 2,082.50
{iil) Cash and cash aquivalents 42.49 106.11
{iv) Bank balances ather than cash and cash equivalents 16,092.30 16,383.14
{v} Other financial assets 1,098.81 409,97
{b) Other current assets 594.85 467,00
Total current assets 35,179.73 33,768.88
Total assets 43,840.88 42,496.64
B. EQUITY AND LIABILITIES
Equity
(a) Equity sharc capital 4,767 .66 4,767.66
(b} Cther equity 33,280.77 32.539.29
Total equity 38,048.43 37,306.95
Liabilities
L. Non-current liabilities
(a) Financial Liabilities
(i) Lease liabilities 184.51 200.38
{b) Provisions 0428 20.97
(c) Other non-current liabilities £9.54 72.63
Total non~current Habilities 275.34 293.98
2. Current liabilities
(a) Financial labilities .
(i) Lease labilitics 30.91 29.45
(iiy Trade payables Lo
-dues of micro enterprises and small enterprises 12.80 6.68
-dugs of creditors other than micro enterprises and 4,401.92 3,752.41
small enterprises »
(iii) Other financial l'abliities 169.17 228,44
(b} Provisions 751 8.63
(c) Current tax liabilities 50.20 :
- ee
(d) Other current liabilities 844.60 845.55
Total current liabilities 551741 4,895.71
ORI Total liabilities 5,792.,45 5,189.69
...... o
1 Total equity and liabilities 43,840.88 42,496.64




DEN NETWORKS LIMITED
CIN: L92490MH2007RLEI44785

Registerad Office: Unit No.116,First Floor,C Wing Bidg. No.2 Kailas, Industrial Complex L.B.S Marg
Park Site Vikhroli{W), Mumbai 400079

UNAUDITED STANDALONE CASH FLOW STATEMENT
(Rs. in million)

Particulars Half year ended Half year ended
30,09.2025 30.09.2024
A. Cash flow from aperating aclivities
Net Profit before tax as per Statement of Profit and Loss 205.36 055.89
Adjustments for .
Depreciation and amortisation expense 338.71 355.97
Finance costs 235 10.49
Provision for imparmant in value of investments 0.61 -
MNet {gan)/ioss on foreign currancy transactions and translation (D.12) -
Allowance on trade raceivables and advances 76.71 9.11
{Profit)/ Loss on disposal of property, plant and equipment (0.56) (0.78)
Interest income (626.12) (352.03)
Nel gain on sale of current investments and income on current (571.24) (851.05)
investments
Liabilities/ excess provisions written back (net) (32.56) {84.81)
Operating profit before working capital changes 100.14 a46.79

Adiustments for {increase)/ decrease in gperating assely:

Trade receivables 186.38 (346.35)
ther Receivables {1,055.48) (120.53)
Adiustments for ingrease / {decrease) in eperating lish

Trade payables 686.55 403.57
Cther Payables (7.84) (208.22)
Provisions 1.85 8.82
Cash generated from/ (used in} operations (88.38) (215,92}
Net income tax refunds/(paid) (18.11) 2.29
MNet cash flow from/ {used in) operating activilies {a) i (106.49) {213.63)

8. Cash flow from investing activities
Capital expenditure on property, plant and equipment (2L7.35) (63.50)
Proceeds from sale of proparty, plant and equipment £ 1145 1.9%

Bank balances not considered as Cash and cash equivalents

~ Placed (33.35) (1,973.59)
- matured Ykl 5,288.19
Purchase of Investments (7,066.14) (9,731.01)
Sale of Investments 6,423.09 5,985.44
Purchase of non-current investments in Subsidiary # 130.00
Interest received 216.31 634.47
Net cash flow from / {used in) investing activities (8) 52.82 265.86

€. Cash flow from financing activities

Lease Payments (23.76) (21.95)
Fixed Deposit Pledged (Net) 13.81 (13.81)
Net cash flow from / (used in) financing activities (C) {9.95) {35.76)
Net {decrease)/increase in cash and cash equivalents {A+B+C) (63.62) 16.57
Cash and cash equivalents as at the beginning of the pericd 106.11 17.1_.7’3
Cash and cash equivalents at the end of the period* 42.49 188.30
* Comprises:

a. Cash on hand 9.02 0.02
b. Balance with scheduled barks

i. in current accounts 29:97 3.78

1. in deposit accounts
- griginal maturity of 3 months or less 12.50 184,50

42.49 188.30
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Independent Auditor’'s Review Report on unaudited consolidated financial results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,
The Board of Directors of
DEN NETWORKS LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Den Networks Limited (‘the Parent’) and its subsidiaries (the parent and its subsidiaries
together refer to as “the Group”), and its share of the net profit/(loss) after tax and total
comprehensive income of its associates for the quarter ended 30t September, 2025 and for the
period from 18t April 2025 to 30" September, 2025 (“the statement”), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015 (“the Listing Regulations”), as amended.

2. This statement, which is the responsibility of the parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(Ind AS 34) as prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular no. CIR/CFD/CMD1/44/2019
issued by the Securities and Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, as amended, to the extent applicable.

. e i . / ~ ~ TN
4. The statement includes the results of the entities listed in Annexure A. oL N3N
(5! <)
AN g Al
NP2
;\_*f:’;-‘. \.—Vz-/(\\\ ./”
R CITR
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited consolidated financial results, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, as amended,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information/financial results of 24 subsidiaries included in
the unaudited consolidated financial results, whose interim financial information/financial results
reflect total assets of Rs. 3,943.46 million as at 30" September, 2025, total revenue of Rs.
1,098.65 million and Rs. 2,027.16 million, total net profit/(loss) after tax Rs. 53.88 million and Rs.
51.22 million and total comprehensive income of Rs. 53.96 million and Rs. 51.32 million for the
quarter ended 30" September, 2025 and for the period from 15t April, 2025 to 30" September,
2025 respectively, and cash inflow (net) of Rs. 3.16 million for the period from 15t April, 2025 to
30t September, 2025. The unaudited consolidated financial results also include the Group’s
share of net profit/(loss) after tax of Rs. (10.01) million and Rs. (27.97) million and total
comprehensive income of Rs. (9.93) million and Rs. (27.82) million for the quarter ended 30™
September, 2025 and for the period from 18t April, 2025 to 30" September, 2025 respectively, as
considered in the unaudited consolidated financial results in respect of 5 associates. These
interim financial information/financial results have been reviewed by other auditors, whose
reports have been furnished to us by the Management and our conclusion on the statement, in
so far as it relates to the amount and disclosures included in respect of these subsidiaries and
associates is based solely on the reports of the other auditors and procedures performed by us
as stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matters with respect to
our reliance on the work done and the report of other auditors.

For Chaturvedi & Shah LLP
Chartered Accountants
Regi ion Nog 101720WW/ W100355

Partner
Membership No. 122179
UDIN: 25122179BMLJCJ1734

Place: Mumbai
Date: 13t October, 2025

Continuation sheet...
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Annexure A

List of entities consolidated

a) Subsidiaries

S. Name of Company

Den Broadband Limited

Futuristic Media and Entertainment Limited
Den Budaun Cable Network Private Limited
Den F K Cable TV Network Private Limited
Meerut Cable Network Private Limited

Den Kashi Cable Network Limited

Eminent Cable Network Private Limited

Rose Entertainment Private Limited

Mansion Cable Network Private Limited

Den Malayalam Telenet Private Limited
Drashti Cable Network Limited

Mahadev Den Cable Network Limited

Den Rajkot City Communication Private Limited
Den Nashik City Cable Network Private Limited
Den Discovery Digital Networks Private Limited
Den Premium Multilink Cable Network Private Limited
Srishti Den Networks Limited

Den Enjoy Cable Networks Private Limited
Den Enjoy Navaratan Network Private Limited

cxADGrwvADO@®NOORGN = Z

20 Den Fateh Marketing Private Limited

21 Mahavir Den Entertainment Private Limited
22 Den Ambey Cable Networks Private Limited
23 VBS Digital Distribution Network Limited

24 Den Saya Channel Network Limited

25 Libra Cable Network Limited

b) Associate entities
NS " Name of Company
Den Satellite Network Private Limited

DEN New Broad Communication Private Limited
Konark |IP Dossiers Private Limited

DEN ABC Cable Network Ambarnath Private Limited

DEN ADN Network Private Limited

abhwnp-=20

Continuation sheet...




BEN HEYWORKES (IMITED
CIbh LO2430MH2007PLC344768
Registarsd Offlce: Unit No.- 118, First #loor, © Wirg Bldg. No, 2, Kailas Industris] complex, L.B.S, Marg, Park Bite, Vikhroli (W), Mumbai-48007%

STATEMERT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3UTH SEPTEMBER, 2025

Quarter Ended

{Rs in milion except pur share data)

Malf Yemr Enrded Year Eoded
o, {Msaudited) {Unaudited) {Audited)
30th Sep'is 20th Jun'28 3ath Sep'as 30th Sep'28 30th Sep'24 st Mar'es
1. [Income
{2) Revenue from eperations 2,414.26 2,412.73% 2,490 80 4.826.99 4,966.08 20,054.08
¢h) Other tncome 51712 705.74 631,83 1:223.88 1,243.82 2,443,26
2. |Toksl incame 2,931.38 3,1319.47 AI8A.83 6,080.85 §,209.90 12,495,324
3. |Expanses
&) Content cost 1,524,862 1,800.73 1,402.93 3.025.35 2,826.87 £.847.99
b} Emplayes benefits expence 173.23 | 193.18 207.96 366,47 395,20 787,76
(¢} Finance costs 4.6 5.51 5148 10,11 10.75 2080
{di Depreciation &nd amartisation expeise 232,53 243.57 274,08 476,18 530.88 1,087.65
{e} Other expenses §26.49 508.95 501.54 1,035.45 1,584.5) 2,287 .81
4. |Total expenses 2,46£.53 245185 2,49%.70 4,943,48 4,548,014 i0,011.91
5. Profit befors share in profit/ (loss) of associates and tax expense 468.85 6672.52 £00.83 1,137.37 1,263.89 2,483.43
{2-4)
G, |Share of profit/ (loss) of assoeiates {10.01) {11.36) (2.00) (22.97) {18.25) 2.19
2. |Profit hefors tax (5+6) T ass 84 54858 688.93 1,109,940 1,293,564 R,485.62
8. Tar expenss
{#) Corrent tax 71.54 93.53 27.23 162,47 $4,62 22853
(0} Deferred tax 36.59 22,63 14521 59.22 223.82 288.79
S (Yotal @K expense 108,13 113,18 173.44 23329 294,24 518,32
10, [Frofit atter tax (7-9) 35173 53649 818,49 88811 949,40 1.862.30
11, [Other comprebensive Income:
£5) Herme tat will not be reclassified to profit and joss 102 1.03 0.67 2.05 2.05 8.63
(b) Income tax affect on alwve > (¢.42) (u.26) (0.1} (0.88) (0.45) (2.28)
{2} Share of other comprananaive Moame i AGRIEENS To the 0.n8 n.07 0,03 018 (D01} 6.30
axtant that will not be raclassified te profits and less
13, |Tatal other comprehensive incoms .88 .84 056 1,52 138 6,65
13, |Tetal comprehensive Income {10412 352,39 537.24 517.05 8689.63 950,98 1,973,095
14. (Prafit / {Loss} attributable to3
~ Qwners of the Corr pany 351.61 542.20 §520.51 975.67 2,000.62
- Hon-controling intarest ) {5.80) (4.01) - (26.27} {43.32)
351,71 536.46 51689 948,40 1,267.30
1%, [Other conogr incame st W
- Owmers of the Compary .67 0.82 0.49 1.49 1.44 8.04
= Non-controding nferast ¢.01 .02 2.07 3.03 0.14 0.61
0,68 0,84 0.56 1.52 1,58 | 6.65
16, |Total comp fncome i to: i
- Owners of the Company 352,28 §43.02 521.00 §95.30 927.11 2,006.66
- Nan-controfing interast .11 (5.78) (3.95) (5.67) (26.13} (32.71}
352.39 537.24 517.05 BE9.63 95058 1.973.95
17. | Paid-up equity share caplia: (net) (Face velue R, 1073 4,767.66 4,767.56 4,767.66 4,98%.66 4,787 6% 4,767.88
18, | Uthar equity {exchuding revaluation reservi 31,427.99
19, |[Esrnings per share (EPS) (Face valuz Rs, 10/}
&) Safh. 0.74% 1.4 1,09~ 187 2.057 4.20
(b Diiured 0.74% 1147 1.09% 1.87% 2.05% 4.20
ot annustised
See 3 npanying notes ko the consalidated unsudited financial results




Notes to the consolidated unaudited financial results:
1 The figures for the corresponding previous period / year have been regrouped / rearranged wherever considered necessary to
make them comparable.

2 The consolidated financial results relate to DEN NETWORKS LIMITED ('the Company' or 'the Parent Company'), its subsidiaries
companies and its associates, collectively referred to as 'the Group'.

[EV]

The audit committee has reviewed the above results and the Board of Directors has approved the above results and its release at
their respective meetings held on 13th October 2025, The Statutory auditors of the Company have carried out a limited review of
the above results for the quarter and half year ended 30th September 2025,

4 During the year ended 31 March 2019, the Company had allotted on preferential basis 28,14,48,000 equity shares of Rs. 72.66
each at a premium of Rs. 62.66 per share aggregating to Rs. 20,450.00 million. The proceeds of preferential allotment amounting
o Rs. 20,450.00 million have been invested in mutual funds and fixed deposits, pending utilisation for the same.

rd of Directors

3

} ?

v B

S.N. Sharma
and Non-Executive Director Chief Executive Officer

Mew Delhi
13th October, 2025




DEN NETWORKS LIMITED
CIN: LS2450MH200TPLEB44765

Ragistered Office: Unit Ko~ 116, First Floor, C Wing Bldg. No. 2, Kailas Industrial <complex, L.B.$, Marg, Park Site, Viknroil (W), Mumbal-e00078
UNAUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR EMDED 30TH SEPTEMBER, 2025

{Ks. in million)
Quarter Ended Half Year Ended Year Ended
Particulars (Unaudited) {Unaudited) {Audited)
A0th Sep'2s 30th Jun'2s 30th Sep'2d 30th Sep'2s 30th Sep’24 3sE Mar'zs

Segment Revenue

{3} Cable distritudion rweiwork 2,339.61 2,353.69 2,418.26 4,692.70 4,618.22 9,780.38

{b) Broadband 119,65 10464 116.54 224,29 237.78 453,73
Gross Revenue Z,458.26 2A52.73 2,535.80 4,946,99 5,056.08 10,234.08
Less: Inter Segment Revenus 45.00 45.00 4E.00 90.00 20.¢0 180,00
Net Revenue 2,414.26 241233 2,4890.80 4,826.99 4,5656.08 1Q,054.08
Segment Results

(a3} Cable distribution network {47.24) {21.01) 24,34 {53.28) 43,41 124.80

() Broadbend 4,57 (22.70) (20.06} (8.13) (14.29) (61.53)
Total (42.67) (33.71) 4.28 (76.38) 28.82 63,07
Addf(Less)

i. Fmance costs {4.60) {5.51) {5.18} {10.11) {10.7%) {20.90}

it. Ctherincoms 547.12 706.74 591,83 1,223.86 1,243.82 2,441.26
Profit before share in profit/ (loss) of agsociates and tax 459.85 56252 590,93 1.137.37 1,261.89 2,483.43
expenss
Add ;- Share of profit/(icss) of associates {10.01) {17.96) {2.00) (27.87) (18.25) 2,19
Profit before fax A45%.84 64936 588,93 1,109.40 1, 243.64 2,485.62
Less: Tax expensi i 108.13 113.16 172,44 221,29 294.24 518.32
Profit after tax | 351.71 536.40 516.49 BB8.11L 549,40 1,967.30
Seyment Assets

() Cable distributicn netwark &,508.38 9,122.48 9,114.95 9,508.39 9,114.95 8,94£.17

{b) Broadband 333.04 334,20 403.85 333.04 403.85 361.62
Total segment assets 9,842.43 $,456.68 2,518.80 9,842.43 B,518.80 9,305.19

Add Unoticcated agsets 332,168 .46 32,789,589 31,1339 33,188,486 31,133.49 32,1162
Total assets 43,0140.88 42,286.27 40,652.29 A3,010.89 40,652,29 4%,421.91
Sagment Liabilities

{a} Cablz distribution netveork 5,280.16 4,859.84 4,792.36 %,280.16 4,782.36 4,579 76

() Sroackand 244,64 252,73 274 86 244,64 274.86 245,69 |
Total segement Habilities 5,524.80 5,112.57 5,067.22 5,524.80 5,067.22 4,823.45

add: Unallocated lizbilities - = & = # »
Yotai Babilities 5,525.80 5,112.57 5,067.22 5,524.80 5067.22 4,825.45




BEN NETWORKS LIMITED
CIN: LO2430MH2D07PLL344765

Registered Office: Unit No.~ 118, First Floor, C Wing Bldg. No. 2, Kailas Industrial complex,
L.B.S. Marg, Park Site, Vikhroli {W), Mumbai -4DD079

CONSOLIDATED BALANCE SHEET

{Rs. in million}

Particulars

As at As at
30.08.2025 31.03.2025
{(Unaudited) {Audited)
A. ASSEYS
1. Neon-current assets
(a) Property, plant and equipmeant 2,800.23 3,074.39
(1) Capital work-in-progress 115.15 143.36
(c) Goodwill on consolidation 1,495.83 1,495.83
(d) Other intangible assets 43.44 57.70
(e) Financial assets
(i) Investments 625.16 652.98
{if) Other financial assets 33.60 33.33
(f3  Non-current tax assets (net) 254.21 268.55
(g} Deferred tax assets (net) 783.65 843.54
(h) Other non-current assets 984.45 745.41
Total non-current assets 7,135.72 7,315.09
2. Current assets
(a) Financial assets
(i} Invesiments 15,890.50 14,511.45
(i) Trade receivables 1,344.93 1,504.69
(ili) Cash and cash equivalents 99.09 159.23
(iv) Bank balances other than cash and cash eguivalents 16,553.64 16,792.99
(v) Loans - -
(vi) Other financial assets 1,288072 511.73
{b) COther current assets 747.28 626.73
Total current assets 35,875.17 34,106.82
Total assets 43,010.89 41,421.91
B. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 4,767.66 4,767.66
()  Other equity 32,323.29 31,427.99
Eguity attributable to owners of the Company 37,090.95 36,195.65
Non-controlling interests 395.14 400.81
Total equity 37,486.09 36,596.46
Liabilities
1. Non-current liabilities
{a) Financial liabilities
(i) Lease liabilities 184,51 200.38
(b) Provisions 49.78 45.90
{c} Other nen-current liabilities 119.63 130.76
Total non~current liabilities 353.92 377.64
2, Current liabilities
(a) Financial liabilities
(i} Lease liabilities 30.91 26.45
{1} Trade payables
-Total outstanding dues of micro enterprises and small 1335 6.84
enterprises
-Total outstanding dues of creditors other than micro enterprises 3,668.92 2,916.14
and small enterprises
(iii) Other financial liabilities 175.01 250.62
(b) Provisicns 16.62 17.46
(¢) Current tax liabilities (net) 60.91 #
(d) Other current liabilities 1,205.16 1,227.90
Tots! current liabilities 5,170.88 4,448.41
Total liabilities 5,524.80 4,825.45
Total equity and liabilities 43,010.89 41,421.81




DEN NETWORKS UMITED
CIN: L92450MH2007PLC344765
Registered Office: Unit No.- 1186, First Floor, € Wing Bldg. No. 2, Kailas Industrial comiplex, L.B.S. Marg,
Park Site, Vikhroli {W)}, Mumbai -400079
UNAUDITED CONSOLIDATED CASH FLOW STATEMENT

{Rs. irs million)

Particulars Half Year Half Year
Ended Ended
30.09.2025 30.08.2024
A, Cash flow from operating activities
Net Profit Before Tax as per Consglidated Statement of Profit and Loss 1,109.40 1,243.64
Adjustments for @
Bepreciation and amortisation expense 476,10 530,98
Finance costs 9.35 10.49
Net (gain)/loss on foreign currency transactions and translation (0.12) (0.01)
Provision for Impairment of capital-work-in-progress 0.93 123
Allowance on trade receivables , advances, Loans & interest thereon 46.66 307
Net (gain) / Loss on sale of property, plant and equipment (1.44) (3.16)
Interest income (639.89) (368.70)
Net gain on sale of current investments and income on current investment (580.08) (869.09)
Liabilities/ excess provisions written back {net) {59.04) (98.56)
Share of Profit / (Loss) from associates 27.97 18.25
Operating profit before working capital changes 389.84 468.24
Changes in working capital:
Adiustinents for (increase)/ decrease in operating assets:
Trade receivables 113.17 (289.22)
Gther receivables (1,086.41) (295.04)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 810.75 475.88
Other payables (32.24) (136.07)
Provisions 5.09 11.40
Cash generated from operations 200.20 225.19
Net income tax (paid) / refunds (86.82) {89.93)
Net cash flow from operating activities (A) 113.38 135.26
8. Cash flow from investing activities
Capital expenditure on property, plant and equipment including capital {238.20) {(167.10)
advances
Proceeds from sale of property, plent and equipment 3.06 4.81
Bank balarnces not considered as Cash and cash equivalents
- Placed (84.66) (2,058.42)
- Matured 724.48 5,952,901
Purchase of Investments (7,345.23) (10,115.43)
Sale of Investments 6,546.27 6,198.48
Movement of Loan (net) 1.90 6.00
Interest received 228.77 650.35
Net cash from / (used in) investing activities (B) (163.61) {129.30)
C. Cash flow from financing activities
Fixed deposit pledged (net) 13.85 (14.36)
Lease payments (23.76) (21.95)
Net cash from / (used in) financing activities (<€) (8.91) {36.31)
Net Increase / (decrease) in cash and cash equivalents (A+B+C) (60.14) (30.35)
Cash and cash equivalents as at the beginning of the period 159.23 285,57
Cash and cash equivalents at the end of the period* 99.09 235,22
*Comprises:
a. Cash on hand 3.87 3.92
b. Balance with scheduled banks
i. in current accounts 82.72 46.80
ii.in deposit accounts
-original maturity of 3 months or less 12.50 184.50
; 99.09 235.22




