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i DEN NETWORKS LIMITED

CIN: LO2AZODLZTPLEIGEGTZ
Reglstered Office; 236, Gkhia Indusirlal Sstate, Phase-IIT, New Dethi - 110020
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENOED 31 DECEMBER, 2016
{Rs In Lakhs}
Particulars 3 months Preceding 3 Corresponding 3 | Year {o date figures Year to date
dod t ded | o endad In | far current pardod figures far
31.12.2016 30.09.2016  |the previows year] ended 31.12.2016 previous year
{See Nole - 2) | (See Hote - 2) 31.12.201% (Sea Note - 2) ended 31.12.2015
{Ser Hoto - 2} {See Note - 2}
{u fited} (W dhted) {Unaudlted) {Unaudited) {Unaudited)
1. |Income from Operations
{&)} Saie of services 28,683 25,730 22,008 g0,837 06,767
[b) Other operating incone 1,200 1,514 3,031 3,181 1,341
Total Income from operations 23,883 27,244 23,055 84,018 68,108
2. fExpenses
{31 Content cost 11,928 11,825 11,577 35,080 36,456
(b} Placement fees 1,182 1,380 1,149 3,638 3.121
[} Employee benefits expanse 3,285 3,302 2,810 9,127 9,693
(d) Depredation and amortisation expenses 6,924 6,797 5.022 20,331 14,127
fe) Other expenses B 444 7,863 11,459 24 Dif 47,5665
Tatal Expenses 31,773 31,166 32,017 92134 0,962
3. {Proflt / {Loss) from eperations Before other incame and {1,890) {3,922) {8,978} (8,086) {22,354}
flnamce casts f1-2)
4. {Other income 1,226 Mg 1,253 2,939 4,798
5. 1Proflt / {Loss) before finance costs (3+4) 1664} {3,273} 17,725} (5,157} {LF,556)
G. {Finance costs 2,044 1,292 1,875 5.584 5,622
7. 1rofit / (Loss} before tax (5+5) 2. 708) {4,485} (9.600Y (10,741} (23.178)
8. [Tax expense 240 {114} (1,260) 1,573 (3,734}
2. |Met profit / {1oss) from ordinary activitias after tax (7-8) (3,548} {4,351) (8,346 {12,314) {21,444)
10. S hare of Profit / (loss) of asseciates and {olel venture (3433 {111} 45) {588} {656)
11, IShare of minosity terest 621 325 B5Q 1,609 1,360
12, iPrefik / {Loss) after tax, minority interest and share of {4,519} {4,787} (B,739) (14,511) (23,450}
profity {loss) of associztes and jolnt venture (S+10-11)
13. 1Other comprehensive income / (loss) 7L [56) 21 53 {102)
14.|Total comprehensive income 7 (loss) [after tax and {4,439) {4,843} {8,718} (14,458) {23,562)
lnarity interest] (12413}
15. Paid-up Equity Share Capiltal 19,403 17,820 17,820 15403 17,820
(Face value Rs. 15/}
16, [EPS (Face value Rs. 10f-] {not annuatised)
(a) Basic FRS (2.32) {2.722) {4.89) {7.94} {13.22)
{b) DHuted EPS (2.32) {2.72} (d.89) {7.84) {13.22}
See accompanylng notes ko the consolidsted unaudited financlat
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’ ' DEN NETWORKS LIMITED
CIN: LO2A90DLI0G?PLETES6TY
Registerad Gflice: 236, Okhia Industziol Estate, Phase-21I, New Oeihi - 110020
" STATEHIENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ANMD NINE MONTIES ENDED 31 DECEMBER, J016
11 > , assets and Habilities for the quarter ana nine manths ¢ndzs 31 December, 2016. 7]
- (Rs in pakhs))
Farticulars 3 menths Preceding 3 Correspanding 3 Year to date Yoar 1o dake
antied mranths ended | manths ended n figures for Flguires Far
31123016 30.08.2016 the praviops citrent perisd previots year
. {Euu Nate - I} | {See Note - 2] |year 31.12.2015 ended eaded 31,.12,2015
i {Soe Note - T) 21.12.2016 (5ne Note - 2}
b {Sec Note - 23
. {Unauditedy [ {Inaudited) fUnaudited) fUngudglied {Ynaudited
. Sepgment Revenne {a to £}
‘ {3} Cable disbibuticn network 27,716 25,574 A0,484 FE,022 54,549
'_ {8} Broadband 2,147 Z,070 L7 5896 2,206
R [c) Suecer - - 3,379 - 1,473
) Total FOL83 17,294 23,039 B4,018 6&, 108
Segment Resulls {(ato c}
Frafilf {Loss) belora tax and finaace cosd from cach segmenl
o} Cable distribulfon network {1,168 {3,122} {4,380 {3,148) €12,648)
{h} Broadbend (722) {aon) {1977} {2,948} {5,224}
{c} Sotcer - - (2,611} - (3,482}
Total [1,850) (3.922) {B.978) {B,09¢) {22,354}
Lessr
i. Finange costs 2,044 1,292 1,875 5,584 5622
Il Other ynaliscable experditure (rel of wnaltotsble fncoma) {1,226} {743) {1,253) {2,929) {4,708}
Tolal #rofit/ {Logs} hafore exceptlonal Kem nnd tax {2,708) (4,465) {9,608} {10,741) (22,17}
Less: Tox expense 40 {114 {1,260} 1,573 (1,734]
i Tertal Prodit / {Loss) after tax (3,548) {4,351} (8,345} {12,314) {24,444}
Segment Assels "
{2) Cable distribution nelwoerk 164,026 188,357 157,405 184,026 157,405
(b} Bevaghand 12,279 12,021 12,728 12,779 12,725
(C) Soccer - - 4,542 - q,542
{d} Unallocated 136,487 126,718 166,817 136,482 166,617
332,787 327,806 343,489 332,767 341,489
Less: Inler-segmanl eliminakion 23,567 22,630 17,457 13,567 17,457
209,220 305,276 374,032 09,2720 14,037
Segment tigbllties
{a} Cable "lﬁl:bum" network 99,053 97,744 72,511 99,053 72,511
(] Broadban 27,692 27,171 21,763 27,093 21,763
{C] Soccar - - 8,445 - 8,945
(d} Unalocated 85,031 91,406 105,094 85,031 1p5 094
231,177 216,411 206,313 211,137 208,313
Less: Inter—sagment ellmination 23,567 32,630 17,457 23,567 17,457
187,610 193,781 100,856 167,610 140,456




Notes e the o 1 unavdited finxnciat

i

i1

The abave consalidaled unavgited financial results ave hoen revieveed £y L Autht Contrmites of the Beard ang approved by the Board of Directors at
e respective mealings beld on 23 Jonuary, 203 7. The slalviory dditars of the Company have cerrisd oul 2 kimided review of Lie FOSLIES fr duarer

and ning months ended 31 Cecember, 2016,

The consolidated unaudied financks! resulls retale to DEN NETWORKS LItAITED {’the Company’], s subsidiary compames, s jol venlre and its

asspctites.

The Company adopted Indlen Accouniing Slandards {*IND AS") hom 3 April, 2016 and acoordingly these financial resuils have been prepwed in
sucordance with the recognition and measerement principies lad down i1 the Indian Accoonting Standard 34 “Inlerim Finandal Reporling™ ("IND AS
347) Drescribod under Secion 133 of the Companies Act, 2013 read with tha relevant e Issued liereunder and cther accouting pringigies geneally
accepled in india. Finapcle! results far wli the perods presented Dave been prepared [n accordance with e reccgninen Brd messutanianl princlples of
1ND AS 34. The Company has elactad ot ko presant the IND AS comphant Mnandal results for Lhe previous year ented 31 Maich, 2016,

diled financial resulls of 95 of fls subsidiaries based an Lhe financial results as certified by the Company's
these entitles. These financial resulls reflects total revenves of Hs. 733

The Company has « ! the
management and which have not been reviewed by the statutory auditors of
jaklis and Rs. 2,510 takhs for the quarter Bng nine months ended 31 Bacomber, 2816 respecitvaly, and total [oss after tax amounting o s, 547 jakhs
ant &g 643 laklis and lotal comprahensive loss of RS, 547 Iakhs and Rs. 643 lakhs for the quarter and mae months ended 3t Decomber, 2018
raspectively, as ¢ d in Lhe ¢ ' d tinznciat resuits. The consvlidoted fnanghal resutts atsp incluge the Group’s share of ioss atter tax of s,
34t lakhis and Rs. 588 tpkhs ang (olaf comprehensive fess of Rs. 341 fakhs and Rs, 588 lakhs for the quarter and nine months ehded 21 Dacember,
20186, respeciively, as fered in the a {inanclal resuits, i respect of 1 joint venture and 4 assoclates, based on Lheir interhn financiaf
resulls wivich have nol been reviswed by thelr auditors. The management is of Ihe view (hal the adjustments, if any, adsing ol of the review of e
financiel resuits of the subsidiares, jeint venture and assodates wil nel have & matenal impact on the conselidated finandat results,

The C ¥ has ¢t e J financlal results of 43 of Hs subsidisnies based o9 the Nnanclal results which have been reviewed by the
slatutory audlitors of these oolkies. These financal resvlts refects total revenves of Bs. 11,488 fakhs and Rs. 34,170 lakhs for the quarter and nine
meaths ended 31 Decembar, 2016 respectively, and total profit after tex amounting to B 1,614 Jakhs and Rs. 3,650 1akhs and total comprehensive
neome of Rs. 1,614 lakhs and Rs. 3,611 lakhs for the quarter and ning rmonths ended 31 Pecamber, 2016 respectively, as considered in Lhe

consafidated financial resuolts,

T , 2016 I and approved @ Scheme of Arrangement (“the SchemeT)
#mongst DEN NETWORKS LIMITED ('Company’) and SKYNET CABLE NEFWORK PRIVATE LIMITED {"SKYNET'), & whally cwned subsidiary, i terms of
provisians of sections 391 to 394 of the Companles Act, 1956, With fbiect from Lhe Appolnted date ke, 1 Aprit, 2016, the Iatemet Seivica Provider
brus {"Broadbsnd”} of the C y will he demerged inte SKYNET, The Company has recelvad Mo-obijzctionfobservallon lerter from the Stock
Bisclosure Reguiremnenls} Reguistion 2015, Subsequenl to his, the Company

2 15 ats0 subject to approval of shareho'deds Bad other statutory approvals.

The Board of Sirectors of the Company In Hs meeting held on 5

Exchanges in Leems of Regulation 37 of the SEBI (Listing ablgalions and
has filed the scheme with the Mational Compainy Law Tribunal, The schem

Guring the guarter erded 31 December, 2016 , the Securities Issue Commiitee of the EBoard of Directors BL ils meeting el on 27 Dctober, 2015 has
issved and aflotted 15,826,039 cquity sheres of Fs, 10 each ot prermiunt of Rs. 80 per share to the offilistes of Goldrman Sachs Group, Inc, who form
part of the garsons belonging to Hon Promoter catsgery. With tha aloresald altotmenst, Lhe holding of afiiates of the Goldman Sachs Group, Inc. has
Increised from £7,79% to 24.49%. The Company has recoived total aliolment canslderstion of Bs. 14,243 lakhs.

Duting (he guaner ended 31 December, 2016, the Company has decreased IS investment stake in DCLMI SPORYS & ENTERTAINMENT PRIVATE
LIMITED [formarly DEN SPORTS B ENTERTAINMENT PRIVATE LTSITED) {'Dethi Sparts’) , from 45% b 20% by way of sate of 21,057,759 equity shares
far @ sale consitdaration of Ry, 800 lakhs. Further, the Company has made fresh investment of 8,000,000 enuity shares at the face volve of Rs 10 per

share te mainlain its stake at 20%.

fungs of RS, 96,052 lakhs by way of Quatified Tnslitutiona) Macerent {THF) and Preferential

Guring the fingncial year 2013-14, Lhe Company had raised
year, the Company has slso raised Rs, 14,243 fakhs by vy of Preforential Issue of Bgulty

Iszue of Equity Sharas. Furthar, duntg the current fingrcial
Sharos.

The ulilisation of the above proceeds are s follows:

Partloulars Afnpunt
{Rsz, In lakhs)

N tiisation for imple; v of BAS, b nd s iafi ri Ees 84,754
b, Ug exBansas |hevere 2857 |
C, Al ROLEE, I i Fpced dey antd pugy; HER 42,604
Tatat 110,325

“ Incisdes Rs. 9,500 lakhs under Hlen as margin money with banks/ finandat institution against letvers of credit/ bank guarentees/ Lerms loans.

Transillen to TND- AS:
The Compeny has transited te IND-AS with effect from 1 ApPrlY, 2018 with comp being restatad, Accerdingly, the impact of transition bas been
provided In the opening reserves as ot & April, 2015 and figuros for the guarter and aloe nuanths ended 31 December, 2015 have beon restated
2ccordingty.
Reconclilation of consefldated unavditad rinanclal resuils reportad o those uader previous Generally accepted
acchunting principles (GAAF):
(RS, In lakhsy
[Mature of Adfustments Year to date | Carrespoading
figures fer 3 monkhs
previous yenr § ended in the
ended previous year
31.12,2016 31.12.2015
Nt profit/ {loss) after tax as reporied under previous GAAP {17,549 (4,832}
- Effect af activati heing deferred ang isert over cusk refatlgnship pastod {8.3761 {6.6827
- Effact of emplovee stock option plan charged at fak value {a36) [£48)
- Efiectof ing Raantial fngt at fair value {1,051} <]
- Effuct of actwarlal foss on defined beaehis plans 102 (21)
- Change in classifeation of subsidisries/jatnt verture/assaciates 753 a7
~ Daferred tax adfustment on above Htems 3097 2,256
Wet profit / {loss) after tax as per IND-AS (23,480 {8,739}
Qther comprehensive ncome (102} 21
Total comprehenslve income (after tay} 85 per IND-AS {23,562) {B,718)

Pravicus perivd figures have baen reclassilied/ regrouped 1o conforms b the classifications addopted in the corrent p
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Chartered Accountants

7th Floor, Building 10,Tower B,
DLF Cyber City Complex,

DLF Clty Phase - Il,

Gurgaon - 122 002,

Haryana, India

Tel: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DEN NETWORKS LIMITED

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
DEN NETWORKS LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), and its share of the profit / (loss) of its joint venture and
associates for the quarter and nine months ended 31 December, 2016 (“the Statement”), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5 July, 2016.

This Statement which is the responsibility of the Parent’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue a report on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Parent’s
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

The Statement includes the results of the entities listed in Annexure A.

We did not review the interim financial results of 43 subsidiaries included in the consolidated
unaudited financial results, whose interim financial results reflect total revenues of Rs. 11,468
lakhs and Rs. 31,170 lakhs for the quarter and nine months ended 31 December, 2016,
respectively, and total profit after tax of Rs. 1,614 lakhs and Rs. 3,610 lakhs and total
comprehensive income of Rs. 1,614 lakhs and Rs. 3,611 lakhs for the quarter and nine months
ended 31 December, 2016, respectively, as considered in the consolidated unaudited financial
results.

These interim financial results have been reviewed by other auditors whose reports have been
furnished to us by the Management and our report on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of
the other auditors.



Deloitte
Haskins & Sells

5. Based on our review conducted as stated above and based on the consideration of the reports of
the other auditors referred to in paragraph 4 above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5 July, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

6. The consolidated unaudited financial results includes the interim financial results of 95 subsidiaries
which have not been reviewed by their auditors, whose interim financial results reflect total
revenue of Rs. 733 lakhs and Rs. 2,510 lakhs for the quarter and nine months ended 31 December,
2016, respectively, and total loss after tax of Rs. 547 lakhs and Rs. 643 lakhs and total
comprehensive loss of Rs. 547 lakhs and Rs. 643 lakhs for the quarter and nine months ended 31
December, 2016, respectively, as considered in the consolidated unaudited financial results.

The consolidated unaudited financial results also include the Group’s share of loss after tax of Rs.
341 lakhs and Rs. 588 lakhs and total comprehensive loss of Rs. 341 lakhs and Rs. 588 lakhs for
the quarter and nine months ended 31 December, 2016, respectively, as considered in the
consolidated unaudited financial results, in respect of 1 joint venture and 4 associates, based on
their interim financial results which have not been reviewed by their auditors. According to the
information and explanations given to us by the Management, these financial results are not
material to the Group.

Our report on the Statement is not modified in respect of our reliance on the financial results
certified by the management.

7. The comparative financial information for the quarter and nine months ended 31 December, 2015
in respect of 43 subsidiaries included in this Statement prepared in accordance with the Indian
Accounting Standards ("Ind AS") have been reviewed by other auditors and have been relied upon
by us.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Registration No. 015125N)

I (A

Alka Chadha
F Partner
Kolkata, 23 January, 2017 (Membership No. 93474)



Deloitte

Haskins & Sells

Annexure A

List of entities consolidated

a) Subsidiaries held directly

S.No. Name of Company
1. | Den Futuristic Cable Networks Private Limited
2. Den Entertainment Network Private Limited
3 DEN Digital Entertainment Gujarat Private Limited
N 4. | Aster Entertainment Private Limited
5q Shine Cable Network Private Limited
6. | Mahavir Den Entertainment Private Limited
7. DEN BCN Suncity Network Private Limited
8. DEN Crystal Vision Network Private Limited
9 DEN Harsh Mann Cable Network Private Limited
10, Den Kashi Cable Network Private Limited
11. DEN Krishna Cable TV Network Private Limited
12, Den Mahendra Satellite Private Limited
13 Den Mod Max Cable Network Private Limited R
14. | DEN Pawan Cable Network Private Limited
~15. | Den Pradeep Cable Network Private Limited
16, Den Prince Network Private Limited
17. DEN Varun Cable Network Private Limited
18, DEN Patel Entertainment Network Private Limited
19, Mahadev Den Cable Network Private Limited
20, Mahadev Den Network Private Limited
21, Den-Manoranjan Satellite Private Limited
22, Meerut Cable Network Private Limited -
~23. | Shree Sidhivinayak Cable Network Private Limited
24, | Radiant Satellite (India) Private Limited
25, Den Mewar Rajdev Cable Network Private Limited
26. | Den Radiant Satelite Cable Network Private Limited
27. Den Enjoy Cable Networks Private Limited
~ 28. | Den Satellite Cable TV Network Private Limited
29. | Den Maa Sharda Vision Cable Networks Private Limited
30. Den Fateh Marketing Private Limited
31, Den Jai Ambey Vision Cable Private Limited

)/
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Name of Company

"Den Classic Cable TV Services Private Limited

Den Digital Cable Network Private Limited

Den F K Cable TV Network Private Limited

Den Shiva Cable Network Private Limited

Den Montooshah Network Private Limited

Den RIS Cable Network Private Limited

Den Sky Media Network Private Limited

Den Bindra Network Private Limited

Den Nashik City Cable Network Private Limited

Den Supreme Satellite Vision Private Limited

Den MCN Cable Network Private Limited
Drashti Cable Network Private Limited

Den Ashu Cable Private Limited

DEN Ambey Cable Networks Private Limited

| Den Aman Entertainment Private Limited

Den Budaun Cable Network Private Limited

Den Narmada Network Private Limited

Den Bellary City Cable Private Limited

DEN Ma_layalam Telenet Private Limited

Den Elgee Cable Vision Private Limited

Den Rajkot City Communication Private Limited

Den Malabar Cable Vision Private Limited

Den Infoking Channel Entertainers Private Limited

Den Ucn Network India Private Limited

Galaxy Den Media & Entertainment Private Limited

Fortune (Baroda) Network Private Limited

Bali Den Cable Network Private Limited

Den Citi Channel Private Limited

Amogh Broad Band Services Private Limited

Fab Den Network Private Limited

Desire Cable Network Private Limited

United Cable Network (Digital) Private Limited

Shri Ram Den Network Private Limited

-

g
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S.No.

Name of Company

65.
66.

Den Krishna Vision Private Limited

Cab-i-Net Communications Private Limited

67.

Den S_ariga Communications Private Limited

68.
69.

Den Sahyog Cable Network Private Limited

' Den Kattakada Telecasting and Cable Services Private Limited

70.
71; |

Den A.F. Communication Private Limited

Sree Gokulam Starnet Communication Private Limited

72.

Big Den Entertainment Private Limited

73.
74,

Sanmati DEN Cable TV Network Private Limited

Sanmati Entertainment Private Limited

75.
76.

Crystal Vision Media Private Limited
Den Steel City Cable Network Private Limited

77.

Multi Channel Cable Network Private Limited

78.
79.

Victor Cable Tv Network Private Limited

Gemini Cable Network Private Limited

80.

Matrix Cable Network Private Limited

81.
82.

Ambika DEN Cable Network Private Limited
Multi Star Cable Network Private Limited

83.

DEN VM Magic Entertainment Private Limited

84,
85.

Antique Communications Private Limited -
Disk Cable Network Private Limited

86.

Shaakumbari Den Media Private Limited

87.

Eminent Cable Network Private Limited

88.

Silverline Television Network Private Limited

89.
90.
91.

Ekta Entertainment Network Private Limited

Devine Cable Network Private Limited

Nectar Entertainment Private Limited

92.
93.

Trident Entertainment Private Limited

Augment Cable Network Private Limited

94.

Marble Cable Network Private Limited

95.

Rose Entertainment Private Limited

96.

Multitrack Cable Network Private Limited

97.

Blossom Entertainment Private Limited




Deloitte
Haskins & Sells

S.No.

98.

Name of Company

' Glimpse Communications Private Limited

99.

100.

Indradhanush Cable Network Private Limited

Adhunik Cable Network Private Limited

101.
102,

Pee Cee Cable Network Private Limited

“Libra Cable Network Private Limited

103.
104.

Mansion Cable Network Private Limited

Den Discovery Digital Network Private Limited

105,

Jhankar Cable Network Private Limited

106.
107.

Den Premium Muitilink Cable Network Private Limited

Scorpio Cable Network Private Limited

108.
109.

Macro Commerce Private LimitedFN.e.f. 16 July, 2016)
' Skynet Cable Network Private Limited

b) Subsidiaries held indirectly

S.No.

Name of Company

DEN Prayag Cable Networks Private Limited

Den Ambey Citi Cable Network Private Limited

Den Deva Cable Network Private Limited

Den Ambey Jhansi Cable Network Private Limited

Den Ambey Farukabad Cable Network Private Limited

Nl o v & wl M| e

Star Channel Den Network Private Limited

Astonishing Network Private Limited (Formerly Den Nanak Communication Private

Limited)

Den Saya Channel Network Private Limited

“Den Faction Communication System Private Limited

10.
11.

Fun Cable Network Private Limited

Den Enjoy Navaratan Network Private Limited

12,

Kishna DEN Cable Networks Private Limited

13.
14,

Divya Drishti Den Cable Network Private Limited

' Angel Cable Network Private Limited

15,

Kerela Entertainment Private Limited

16.

Rajasthan Entertainment Private Limited

17.

Uttar Pradesh Digital Cable Network Private Limited

18.

DEN Enjoy SBNM Cable Network Private Limited

V.
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S.No.
19.
20.

Name of Company
Saturn Digital Cable Private Limited

Bhadohi DEN Entertainment Private Limited o

21,
22.

Capital Entertainment Private Limited

DEN STN Television Network Private Limited

23.
24,

Srishti DEN Networks Private Limited

Maitri Cable Network Private Limited

25,

Melody Cable Network Private Limited

26.
27.

Mountain Cable Network Private Limited

Portrait Cable Network Private Limited

28.

ABC Cable Network Private Limited

29.

DEN MTN Star Vision Networks Private Limited

c) Joint venture

S.No.

Name of Company

1.

‘Macro Commerce Private Limited (upto 15 July, 2016)

d) Associate entities

[S.No. |

Name of Company

1.

DELHI SPORTS & ENTERTAINMENT PRIVATE LIMITED (Formerly DEN SPORTS &
ENTERTAINMENT PRIVATE LIMITED)

DEN ADN Network Private Limited

CCN DEN Network Private Limited

Den Satellite Network Private Limited




DEN NETWORKS LIMITED
- CIN: {924900L2007PLCLGS6TS
Realstered Office: 236, Okhlz Industrial Estate, Phase-11Y, New Delhi - 110020
STATEMENT OF STANDALONE UNAUDITEN FINANCYAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2016 —

{Rs. in Lakhg)

Particulars 3 manths Freceding 3 Corresponding 3 Year to date Year to date
ended moenths ended | months ended in figuras for fipures for
31127616 30.0%5.2016 the previous year | current petiod pravlous year
{See Note - 2} | (See Note - 2) A1.32.2¢15 ended 31,12.2016 | ended 31.12,2015
(Sea Note - 2) (S$ee Note - 2) {See Noto - 2)
- {Unatsdited} 1 {Unaudited) {Unaudited) {Unaudited) {Unaudited] +
1. iTncomea from Operations
(a) Sale of sorvices 23,999 22,719 12.97¢ 70,415 51,324
{b) Dther operating moome 481 447 2,087 1,053 3,906
. ‘Total lncama from operations 24,460 A3.A6L 15,057 7t,.500 54,730
2. |Exponses
[a} Content cost D7 10,635 5325 32093 22,423
(b} Placemnent lass 3.644 4,560 3.589 12673 16.091
(£} Employer benaflts expense 2,348 2,353 2,062 5,658 6,798
{d) Cost of traded items 7 o 1,867 121 3,257
(e} Depraciation and ammlisalion expenses 5,212 5,170 3,586 15,485 0,838
([} Other expenses 6,173 5,678 6,284 18,051 18,328
Tutal expenses 28,214 28,505 22,693 85,131 76,736
,i 3. |Profit 7 {L.o55) from aperations before other income, finance £3,234) (5,344) (7,636) {13,623) (22,006)
) costs and exceptional item [1-23
4. |other income 1.261 787 1,532 3,135 6,188
5. |Profit f {Loss) from erdinary activitles before firance costs and {2,873} {4,557) {5,104} {10,488} {1%,818)

excapticnal ttem {3443

1
H
i

6. [Finance costs 2,012 1,260 L,BSY 5554 5,618
2. |Prafit / {Loks) from ordinary activities after finance cost but {4,485} {5,817} (7,961} {16,042) {21,436}
brfore excentional item (5-6}%

8. {Exceptional item {see note 5 and 6) 2.845 1,623 - 4,458 -

9. |Profit/ (Loss) before tax (7-8) {7,330} {7430} (7,961 {X0, 500} 121,538}
19, {Tax expanse {118} {836} {2,202} (3023 {3,129}
11, |Profit ¢ (Loss) after tex {9-18) {7,212) {6,534} {5,759} (19.577) (18,308)
12, {Other comprehensive incame £ Hoss) 1 {57) 23 52 {102}
13. | Total comprahansive income 7 {loss) [after tax] {11412} F741) {6,591) (5,738} {19,425} (18,410%
14, i Pald-up equity share capltal 19,403 17,620 17,820 19,403 17,820

(Face value Rs, £07-)

13, [Barndng ger share {EPS) [Face value Rs. 10/-) (net ennualised)
{a} Baslc EPS {3.78) (3.7 (3.22} {10.67) {10.35)
(b} QHuted £85 3.78) [3.70% (3.22% {13,670} {10,33)

Sea accompanying notes to the standalone unauditad fAnanclal results
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MNotes to the standalone unaudited financhal resolts:

1 The above standatons unausiled inanctat results have been rewewed by the Audit Computtee of the Board and approved by e Board of Dfetlois
at their respective moelings held on 23 January, 2017, The statutory audidors of the Compary have ganigd out a limited roview of Lhe 1esulis for
quarter and ning months ended 31 Decamber, 2016,

2 The Company adopted Indign Accounting Standards {"ING AS") from 1 Apnl, 2036 and accordingly Lhese financial resuits ave baen pregared in
accordance with the recognition and messurement princlples laid down in thi Indian Accounting Standard 34 “Interiw Financial Regorting” ("IND AS
34"} prescribed under Section 133 of the Companies Act, 2013 read with the relgvanl rifes Issued thereunder and other accounting peinciplas
generally accepted in Mdfa. Finanoal results fer all the nerods pr § have been prepared in sccordance with Lthe cecognibion and measurement
principles of IMD AS 34. The Company has elected nat to present the IND AS compliant nanclal results for the previous year ended 31 March,

2016,

3 The © ¥ has invest ts of R5 53,062% lskhs (et of provisian for imgolrment of Rs. 5,833 lakhs) in subsidiary companies and
companies a5 on 31 December, 2056, Gf these, the Company has investment of #s. 8,768 lakhs {nel of provislon for impatrment of Rs, 4,393
lakhs) and has balances of loansfadvanges of Rs. 182 Iakhs in various suhsidiary and ssociate companiew wiose net worth as ot 31 December,
2016 has fully/substanttaly eroded, OFf thess, invesiments aqgrepsting 1o Rs. 5,055 lakhs {net af provision for Impalrmant of RS, 1,613 takhs) fn
comparies whosa net worlh is fuliy/substantially eroded have earned profils for the nine months ended 21 Decernber, 2016, The management of
the Company expacts that these companies wilf have positive ¢ash flows to adequately sustain its operations In tha foresesable fuiure. Having
regard to the long term investment and strategic nvelvemant, ne further provision lor impaimment 15 considered aecessary In the value of these

Investmenks.

4 The Beard of Diregtors of the Company in its meeting held on 5 Sep ., 206 ¢ and spproved a4 Stheme of Arrangement [“the
Scheme*} amongst DEN NETWORKS LIMITED {‘Company’) and SKYNET CABLE NETWORK PRIVATE LIMITED [SXYNET'), a wholly owied subsidiary,
in termz of provistons of seciions 291 o 394 of e Companles Act, 1956, With effed from the Appeinted date ie. L Aprid, 2016, Lhe Inteinpt
Service Provider business ("8roadband™) of the Company will be demerged into SKYNET. The Company has received No-oblection/obsetvation letler
from the Stock Exchiznges o Lerns of Reguiation 37 of the SEBI (Listing abliations and Disclosure Requl } Regutation 2015, Subsequent to
this, the Company has filed the schems with the Natlonyf Company Law Tribunal The scheme §5 aiso subject to approval of shareholders and other

statutory apgrovals.

5 During the quarter ended 31 Derember, 2016 the Company has decreased its Investment stake in DELHI SPORTS & ENTERTAINMENT PRIVATE
LIMITED (formerily DEN SPORTS & ENTERTAINMENT PRIVATE LIMITES) ('Dethi Sports’) , from 45% to 20% by way of sale of 21,052,789 equity
shares tor a sale consideratlon of Rs. H00 Yakhs and has booked a foss on sale of investment of ks, 1,305 takhs, Further, the Company has made
fresh investeent of 8,000,000 equity shares at the face value of Rs 10 per share to maintain its stake at 20%. The falr valuation of the
Investments in Detlii Sports has resulted in proviston for Impatrment of Rs. t,540 lakhs. The loss on sole of investment and provison for fimpalrment
of Rs, 1,305 lakhs and Rs. 1,540 lakhs respectively sgoregating to Re. 2,845 lakhs hove beon disdosed as an exceptional tem In the standalone
urtaudited financial results.

& During Lhe previous quarter ended 30 September, 2016, the Caompany had Inoreased jts investmeat stake In Macro Comwnerce Private Limited
{"MCPL"}, erstwhile joint venture, (rom 50% lo B2B7% by fresh investment of 5,000,000 cquity shares at facs valpe of MCPL cquity shares and
acquiving 2,722,222 equity shares ot fair macket value of Rs 3,70 per share, Further, the fair valuatlon of ivvestreent in MCPL had resulted In
provision for mpalrment of As 5,613 lskhs and the same was disclased as an exceptional iter in the standatone unawdted Naancial resuits.

7 During the quarter anded 31 December, 2016, the Securities Issue Committee of the Board of Directors at ks meeting held on 27 Coober, 2016
has issued and aliptted 15,826,039 equily shares of Rs. 10 each at a premivm of Rs. H0 per share to the affillates of Gotdman Sachs Group, Inc
who form part of the persons belonging to Hon Promoter category. With the aforesald allotment, the helding of affillates of the Gokdman Sachs
Group, Inc, has meoreased from 12,79% to 24.49%. The Company has receivad total allebrment consideration aof Rs, 14,243 lakhs,

8 Buring the Anandal year 2013-14, the Company had ratsed funds of Rs. 96,082 lakhs by way of Guatitfed Tnstitutional Placement [QIF) and
Preforential Issue of Equity Shares. Further, during the corrent financist year, the Company has also ralsed RBs. 14,243 lakhs by way of Preferential
Issue of Equity Shares.

The utilisation of the above praceeds are as fellows:

Particulars Amaunt
{Rs. in lakhs}
a._ Utilisation (or iphem Hom gl r Infrasteuctere ang B3, 754
L. Jssue expenses lagurred 2967
c. . Bald oynt invested in lxed sits and migtual Funds* 22604 |
Totat 1 2

2,325 |
* Inclutdes Rs. 9,580 lakhs under Yen as margin monay with banks/ Anancia? {nstitution against latlers of credity bank guarantess/ term loans.

g Transition to IND- AS?
The Company has transited o INR-AS with effect from 1 Aprf, 2016 with comparati Leing Accordingly, the impact of transition has
been provided In the opedlnp reserves as at 1 April, 2015 and figures for the quarter and nine months ended 31 December, 2635 have begn
restated accordingiy.
Recanciifation of statrdalane wnaudited financial resiits reported to those uadec previouz Generatly accepted nccounting princlsles
{GAAPL

{R%, in lakhs)

Nature of Adjzstments Yearto date | Corresponding
figures for 3 mouaths
previous year | ended in the
ended pravious year
31.42.2015 31.22.2015
Het profit/ toss) aftar tex as reportad under previgus GAAP (12,322} (1,433)
- Effect of activation revenue belng deferred ond amortised over customer relationship peded [7.571) 16.3541
- Effact of emploves stock option plan charged 2t fsir value 43N (14%)
- Effect of measuring financlal instruments st {air value {1,075) 5}
- Effect of actuarial loss on defifed benafits plans 102 {21}
- Ceferred tax adiustment on above items 2,987 2,202
Het profit £ (foss} after Gix as per IND-AS {18,308} {5, 759)
Other comprehensive Income / floss} 1023 23
Tatal comprehenslve jncom Toss [aMer tax o {ND-A% {18,418} {5,738}

10 Previeus period figures have been redassifled/ regrouped Lo confori to the classtfications adopted in e current period,

of Cf
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DEN NETWORKS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of DEN
NETWORKS LIMITED (“the Company”) for the quarter and nine months ended 31 December, 2016
(“the Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5 July, 2016.

This Statement which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on
our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July, 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sells
Chartered Accountants
{ﬂrm s Registration No. 015125N)

R O At

Alka Chadha
- Partner
Kolkata, 23 January, 2017 {(Membership No. 93474)



